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MLP Group

5 Brands — each with outstanding market position

€ 390 million joint premium volume

~ Recent acquisition
on 19 March 2019

® MLP all

FERI®
The Partner

for all financial matters

(4.) DOMCURA

The underwriting
agency,

focusing on private

and commercial non-life
insurance and insurance
brokers

Old-age provision, Non-life insurance,
Health insurance,
Wealth Management, Banking, Loans &

Mortgages

~1,900 Consultants
~130 Branch offices

~220 Employees
Vienna-Zurich-Luxembourg

~260 Employees

~5,000 Partners
(insurance brokers, pools,
sales offices)

34.5 billion jointAum
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The specialistin
occupational provision

Biggest German broker
Small solutions &
complex balance sheet
issues

DEUTSCHLAND.Immabilien

Platform for

investment properties -
Real estate brokerage
and project development

>MLP holds a capital
stake of 75.1 percent<

~50 Employees
~5,800 Sales Partners

® MLP




stable shareholder structure

Pay-out ratio:
50% - 70% of net profit

Profit retention required for:

- Acquisitions

- Capital expenditure

- Capital management (Basel III)

Dividend policy

/ Lautenschlager Family 29.16%!*
Srao\e HDI 9.36%
Barmenia 5.49%

Shareholder Allianz SE 6.18%
structure* Freefloat (Def. Deutsche Borse)  49.81%

1 Pooling agreement
[HanseMerkur Krankenversicherung AG: 3.02%, FMR LLC: 2.95%,

*Notifications made to MLP SE >3%

Hauck & Aufhauser Buy
Pareto Securities Buy
Independent Research Buy
Research coverage Bankhaus Lampe Buy
Commerzbank Reduce
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Internationale Kapitalanlagegesellschaft mbH: 5.03%, Schroders PLC: 2.99%)]

MLP Group — Attractive dividend policy &

Pay-out ratio:

63%**

11.8

Return on
dividend:

* influenced by one-
off expenses

** DPS € 0,20
proposal to AGM

6.4%

4.6% 3.6% 4 .50p**

4.0%

3.1% 3.3%

1.9%*

2010 2011 2012 2013 2014 2015 2016 2017 2018

M Lautenschlager Family
M Barmenia
u Allianz SE

4 HDI Pensionskasse

PT 6.80
PT 6.40
PT 6.00
PT 5.50
PT 4.30

m Freefloat
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Strategic agenda

Continued cost

Strategic focus Organic growth Inorganic growth
management
Strengthening of the university The MLP Group continues to target Ongoing efficiency management on
segment in the private client business: | acquisitions and is open for the cost base, which was further
through focus on recruiting young opportunities mainly in three areas: structurally reduced in 2016
CONSUIENIS AN a_cqumng CIENES : In the FERI market segment Simultaneous investment in future
Further broadening of revenue basis: —_—
_ primarily through further expansion of In the DOMCURA market segment — pro]
Implementation wealth management, non-life insurance commercial insurance in particular

and real estate brokerage business In MLP‘s private client business

* Accelerated implementation of

digitalisation strateqy: in particular
extension of digital information and

service offers

Making MLP less dependant to short-term market influences and building on profit level already achieved
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Ongoing strengthening of the university segment

Successful development in 2018
Applications to

work as MLP

67 university | consultants more
team leaders than doubled in
acquired 2018 compared
to the previous
year

Outlook for 2019:
Further
dynamism
anticipated in
hiring of new
consultants

5 regional
managers with
sales experience
appointed

) Investments of around € 7 million in the university segment in 2018
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Consistent implementation of digitalisation strategy

Intelligent combination of face-to-face consulting and digital services

Already implemented In planning / implementation

(———=—=-- \
Paperless ! : *
Luggage p. . / "VEM Guide"
. application / \
insurance on / wealth \
: [S](oJelIIN{o ] , — — — — — — f——————
blockchain wealth \ ) management 7 \\
Web basis _ ,. Employer \, consulting app S \
D Client portal: management portal for \ / \
application : . . \ /
: Multibanking occupational N ey J \
for scanning —— : / My /
o & Scan2Bank pension 17! AXY /
policies Brokerage _ M \\ ;
mail almost D_O_MCUR_A' N /,' Next Best ‘\\ _______ /
completely Dlgltal pollcy ______ A Offer ',’ ______ .
: issuing W / \
electronic Evoansion of “ W, \
Consulting P A\ T ./ '
oot our leads Mgty S \
applications /

Chatbot Finn- Performance database
Bot marketing

Core activities of the digitalisation
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Successful diversification of the revenue basis

Recent acquisition of DEUTSCHLAND.Immobilien to further develop real estate business

Massive expansion of
> >> > Entry into real estate . > real estate activities

2004 2006 2011 2015 2019
Foundation of the MLP buys shares in FERI AG Start of real estate business MLP acquires DOMCURA MLP acquires shares in
d?/fsclzﬁalltrﬁ?ilwpr&\gi:ggof 2011 2014 DEUTSCHLAND.Immobilien
-acq MLP acquires all shares Further development of the
BERAG . i
in FERI as planned real estate business
2008
Acquisition of TPC
FY 2005 FY 2018

Commission income: 3% Commission income: 3204

€ 467.9 million € 624.8 million [l Old-age provision / i Occupational pension provision
10%

[ wealth management

4% 19% Health insurance
2% [ Non-life insurance
1%

B Loans and mortgages
8% I Real estate brokerage
3% Other commission and fees
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Profile of DEUTSCHLAND.Immobilien

Brokerage and project development in the real estate sector

Business model Key data

DEUTSCHLAND.Immobilien High degree of specialization in the age-

DEUTSCHLAND.Immobilien appropriate living/nursing care sector
MARKTPLATZ FUR ANLAGE-IMMOBILIEN
Registered office: Hanover
Business o .
divisions Digital brokerage portal Project development

Number of companies: 8 companies plus
project enterprises

I |

Existing New

Activities | Digital real estate brokerage from third- = Purchase of existing real estate, as well as _
party providers and from in-house project new developments Sales partners: Approximately 5,800
development = Close collaboration with operators

= Subsequent sale as single residential units
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DEUTSCHLAND.Immobilien web portal

DEUTSCHLAND.Immobilien

MARKTPLATZ FUR ANLAGE-IMMOBILIEN

Kaufen Verkaufen Partner werden

= Unsere Anlage-Immobilien &

156 Ergebnisse  Sortieren nach: Beliebtheit v Seiten: 12 3 4 > >
Limburg an der Lahn
Seniorenwohnanlage Lindenhoizhausen
4,01 %
Pflege Betr. Wohn Kaufpreise: ab 178326 €
Mietzins p.a. @
Rendite Denkmal
Ferien Mikro/Stud.
Global

Sie interessieren sich fir eine
Immobilie als Kapitalanlage?

Lassen Sie sich jetzt kostenlos
und unverbindlich von unseren
Experten beraten.

Kostenlose Beratung
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| Einheiten: 25(16Verfg)  Baujahr: 2016
' Betreiber: Cura Sana Immobilien GmbH

Sofort Miete  KfW-55 Neubau > Kontakt

¥ Stockach am Bodensee

Kaufpreise: ab259.510€

Wl Vermietung: Frei

. Wir bringen lhr =

einen Schritt weiter”

b Tel. 0800 999 1212 *

Sebastian Reccius | Geschaftsfahrer

Service Uber uns Kontakt

Lich - Naturpark Vogelsberg [
Seniorenresidenz Am Breuerbergsweiher 0,

: 4,50 %
Kaufpreise: ab 150.360 € i e
Einheiten: 90 (5 Verfg.) Baujahr: 2018 &
Betreiber: MENetatis GmbH

KAW55 > Kontakt

Penthouse-Wohnungen in Stockach am Bode...

3,58 %

Miezins p.a. @

Einheiten: (6 Verfz) Baujahr: 2017

KfW-55 Toplage > Kontakt

Infobroschiire Pflege-Immobilien

Fir alle, die eine gewinnbringende Investition im Zukunftsmarkt
Pflege planen, ist unsere wissensreiche Infobroschiire rund

um das Thema Pflege-Immobilie optimal.
Kostenlos bestellen

4,41 %

Mietzins p.a. @

Management Roadshow

Roughly 5,800 sales partners are registered in the
system

Brokers can process all steps, from gathering
information, through calculations and reservations, all the
way up to the actual sale and commission calculation
Property developers have complete transparency
regarding the sales status of their properties

Several thousand prospective and existing clients are
in the system

Prospective clients are provided with regular information
on new products

® MLP
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MLP Group — KPI's 2018

Growth in all consulting fields

Top Financials FY 2018 | Main business areas Clients

% of Rev.

34% ~ 541,200 private clients (families
- i.e. physicians, solicitors, engineers
and economists)

+6.0% Total Revenue 666.0 Old-age provision

Wealth Management 32%
+23.4% EBIT

FY 2018
FY 2018

e 0
Non-life insurance 19% ~ 20,900 corporate
and institutional clients

+24.1% Net Profit .
Health insurance 8%

Financial Ratios FY 2018

Equity Ratio 17.5% EBIT-margin Return on Equity Core Capital Ratio 19.6 %

Page 13 April 2019 Management Roadshow




FY 2018: Successful development and strong investment in the
future

* Financial targets met and, at the same time, strong investment in future growth

* Total revenue increased to € 666.0 million — the highest level in the Group structure since
the sale of our own insurers

» Further successful diversification of revenue basis: Growth in all consulting areas and all
parts of the Group

* Investments in the future starting to take effect: Number of consultants increased for the
first time since 2007 year-on year

* Executive Board proposes a dividend of 20 cents — at 63 percent, distribution rate is at the
upper range of the announced range
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MLP's capacity to adapt demonstrated

Commission income FY 2005 Commission income FY 2018

i Consulting
fields excl. old-
Aver_age growth age provision
outside the
old-age provision [] Old-age
areaof 12.1 % p. a. provision

i Recurring

revenue
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FY 2018: Total revenue at highest level in the Group structure

since the sale of our own insurers

Total revenue FY

In € million

700 666.0

629.8 628.2
600 ' 563.9 588.5 °95.2 563.6 p—
' 532.1 545.5 ' 5311 243
1526 4990 :

50 :

40

30

20

10

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014* 2015 2016 2017 2018

o

o

o

o

o

o

666.0
628.2

B Revenue

B Commission income

Interest income

Other revenue

19.4 23.8

2017 2018

*Previous year's values adjusted
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FY 2018: Growth in all consulting fields

Revenue breakdown FY 2018:

Real estate brokerage

Revenue 2018
FY: 20.1 (14.0)

In € million

Old-age provision

FY: 212.3 (208.1)

Q4:89.6 (86.1) | +4.1% Q4:5.5(2.9) | +89.7%
Wealth management 31.5% 33.1% © Loans and mortgages*
FY: 202.0 (190.6) +6.0% (31.3%) (34.2%) @) FY: 17.8(17.0)
Q4: 49.3 (50.8) | -3.0% Q4: 4.9 (5.8) | -15.5%
Previous year's values in brackets *Excluding MLP Hyp
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+43.6

e .

Non-life insurance
FY: 120.3 (109.9)
Q4: 23.0(19.1) | +20.4%

FY: 17.3 (18.9)
Q4: 4.5 (4.5) | +0.0%

2.7% (2.8%)
3.1% (2.7%) ,,
2.7% (3.1%) FY: 4.6 (4.4)

0.7% (0.7%) Q4: 1.8 (1.5) | +20.0%

Health insurance
FY: 47.7 (45.9)
Q4:12.6 (11.7) | +11.7%

(18.0%)




Successful new business in the old-age provision area —
assets under management above previous year

Premium sum of new business in the

old-age provision area Assets under management MLP Group
In € billion In € billion
4 36
3.61 34.5
3.41 33.9
32 31.5
29.0
) )8 27.5
24
0 20
2017 2018 2014 2015 2016 2017 2018

Each as at December 31
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Growth in family clients, as well as corporate and institutional

clients

Family clients

Corporate and institutional clients

550,000

529,100
525000 597 400

500,000

475,000
2016 2017

541,200

2018

Gross number

18,300

22,000
20,900
20.000 19,800
19,200
18,000
16,000
2016 2017 2018

Each as at December 31
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FY 2018: EBIT well within the target corridor

Income statement

In € million

Q4 2017 Q4 2018 2017 2018

Total revenue
Operating EBIT*
EBIT

Finance cost
EBT

Taxes

Net profit
EPSin €

*Before one-off expenses
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Return on equity increased to 8.5 percent

In € million Assets Dec. 31, 2018
155.9
165.

Equity ratio: 17.5 %

Intangible assets

Financial assets

Receivables from clients in the banking business Return on eC{UityZ 85 %
694.
158.

385.

Receivables from banks in the banking business

Core capital ratio: 19.6 %

Other receivables and assets

w

Cash and cash equivalents

Liabilities and shareholders' equity

424.8
94.5
1,638.9

Shareholders' equity

Provisions

Liabilities due to clients in the banking business
Liabilities due to banks in the banking business

Other liabilities 165.

\'

o) o)
=~ =
o o of~ v o

Total 2,421.0

O
<
F
-

(p
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Net liquidity of around EUR 225 million

As of December 31, 2018

In € million
2.500

2.000
1.500
1.000
500
0
Cash and cash Financial investments <1 Receivables from banking Other receivables Liabilities due to the ~ Short-term provisions and Net liquidity
equivalents year business banking business other liabilities
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Executive Board proposes a dividend of 20 cents per share

Dividend per share

In € cents

20 20

20 Compensation for
one-off expenses
associated with
further optimisation
of the Group
structure

15

10
> Net profit

(&)]

2013 2014 2015 2016 2017 2018

68% 63% 56%* 60% 64%** 63%

*Based on net profit, simulating an acquisition of DOMCURA on January 1, 2015 **Based on operating net profit
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First growth in consultant numbers since 2007

Net year-on-year development in consultant numbers

40
20 19 Offer for those with professional
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 - experience joining MLP
_ o B
-20 : " :
« Fast entry: Easier recognition of prior

40 -30 gualifications
-60 - Additional financial component for the
-80 transition period after joining MLP
-100
-120 -109 Experienced consultants join MLP
140 with high productivity

-136
160 -147

Each as at December 31
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Drivers and impulses for 2019

‘ ’ Wealth management

FERI

 Building on successful
development in all business
areas (Investment
Management, Consulting and
Research)

+ Comprehensive expertise and
positioning for alternative and
sustainable investments

MLP private client business

» Client age structure generating
growing need for advisory
services in the wealth
management area

‘ ’ Non-life insurance

DOMCURA

» Successful, very close support
for more than 5,000 brokers as
a premium provider

+ Continuous development of
innovative coverage concepts
— first marketable blockchain
policy in Europe offered

MLP private client business

+ Client base still with great
potential — ongoing active
consultant support

@ Real estate brokerage

MLP private client business

» Extended brokerage portfolio,
in particular concept-driven
properties (student
accommodation, properties
with care services etc.)

» Around 500 MLP consultants
are currently active in this field,
further increasing number
anticipated over the course of
the next few years

DEUTSCHLAND.Immobilien

* B2B: Roughly 5,800 sales
partners are registered in the
digital brokerage portal

+ B2C: Several thousands of
prospective and existing clients

Proportion of sales revenue
(in percent):

2005

)\

93
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Regulation — significant increase in consolidation within the
market due to Life Insurance Reform Act (LVRG)

Accelerated drop in the number of Effects of the Life Insurance Reform Act /
Intermediaries operating in the market Evaluation 2018 — Decision 2019

280,000  Quality of consultancy and portfolio is even more important
260,000

» Sale organisations with a high cancellation rate lose tralil

‘61,800
240,000 7o commissions / Major challenges for pyramid sales
220,000 "D organisations
200,000 . .

« Evaluation of the LVRG in 2018:

180,000
160,000 « Commission-cap still in discussion. Politics actually
140,000 develop implementation proposals
120,000 * MLP considers restriction on a general basis as not
100,000 : : x : x x w expedient

2011 2012 2013 2014 2015 2016 2017 2018
Source: DIHK, entries in the Insurance Intermediary Register * |n case of a restriction h|gh qua”ty Consu|ting still has to

Trend is ongoing and has accelerated — MLP to play an active role be rewarded — as already proposed by the BaFin

in consolidation process
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Cap on commissions would prevent fair competition

Brokers must cover the majority of their expenses from commission

Financed from commission for

Expenses
P broker sales

Acquisition payment

Initial qualification for brokers
Further training for brokers

Product training sessions

Specialist support for contract conclusion

Commission distribution and reversal

IT expenses for digital application processing
Expenses for offices

Specialist support for portfolio

Product selection process

Partner selection process
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Financed from commission for

)

tied agent sales

These services are only
performed by brokers

® MLP



Outlook for the financial year 2019

Qualitative assessment of revenue development

Earnings trend

very positive: ++, positive: +, neutral: 0, negative: -, very negative: --

©e

@00

Old-age provision

Wealth management

Non-life insurance
Loans and mortgages

Real estate brokerage

In € million

60
50
40
30
20
10

46.7* 46.4

2016 2017 2018 2019 e

mEBIT mOne-off expenses *Operating EBIT

MLP anticipates EBIT to rise slightly in 2019
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Summary

* Permanent further development successfully advanced in 2018

e Focus in 2019 also on further digitalisation initiatives, ongoing
diversification of our revenue basis, as well as intensified
acquisition of new consultants

* Despite repeated comprehensive investments in the future: Slight
increase in EBIT in 2019
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Key data on the acquisition of DEUTSCHLAND.Immobilien

Purchase price

Structure of the
purchase

Closing
conditions

Valuation
(for 100% of the shares)

Corporate
governance

The total purchase price is in the lower double-digit million range. It comprises an initial purchase price and a
performance-based purchase price component, which is linked to the business development from 2019 to 2021

MLP Finanzberatung SE acquires 75.1% of the shares with economic effect on January 1, 2019
24.9% of the shares remain with the company's management team
MLP has a right of first refusal for the remaining shares should they be offered for sale

Consent of the German Federal Competition Authority
Consent of the Supervisory Boards at MLP Finanzberatung SE and MLP SE
Resolution of the MLP Annual General Meeting for extending the business activities

Average earnings (EBT) for the financial years 2019-2021 (IFRS) of the consolidated DEUTSCHLAND.Immobilien
Group multiplied by the factor 6

The current management team will remain in place

Marc-Philipp Unger (formerly divisional head at MLP) will be appointed as a further member of the Executive Board
MLP Executive Manfred Bauer will become Chairman of the Supervisory Board of the DEUTSCHLAND.Immobilien
Group and MLP will appoint the majority of Supervisory Board members in the DEUTSCHLAND.Immobilien Group
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Income Statement FY 2018

MLP Group

Income statement for the period from January 1 to December 31, 2018

™ MLP

All figures in € '000 Q4 2018 Q4 2017 2018 2017
Revenue 191 177 182,403 642 137 608,743
Other revenue 12,253 5,055 23,821 19,424
Total revenue 203,429 187.458 665,958 628.167
Commission expenses -97.308 -90,961 -332,533 -309,344
Interest expenses -142 -160 -556 -1,055
Loan loss provisions 1,327 505 500 -511
Personnel expenses -33,822 -34 369 -128,039 -123.245
Depreciation and impairment -4 231 -3,939 -15,960 -15,293
Other operating expenses -46 419 -36,295 -145,528 -143,607
Eamings from investments accounted for using the equity method 66T 719 2,547 2487
Earnings before interest and taxes (EBIT) 23,502 22,958 46,388 37,600
Other interest and similar income 2,632 51 3,161 209
Other interest and similar expenses -2.624 -553 -3,689 -1,433
Yaluation result not relating to operating activities -49 - -52 -
Financial result =41 -502 -580 -1,223
Earnings before taxes (EBT) 23,461 22.456 45,808 36,377
Income taxes -6,394 -5, 761 -11,314 -8 582
Net profit 17,067 16,694 34,494 27,796
Of which attributable to owners of the parent company 17,067 16,694 34 494 27 796
Earnings per share in €

diluted 016 0.15 0.32 0.25
basic 016 0.15 0.32 0.25
Number of shares (diluted) 109,334,686 109,334 686 109,334 686 109,334 686
Number of shares (basic) 109,222 778 109,334 686 109,222 778 109,334 686
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Segments (new) Q4 2018

MLP Group Segment reporting - New

Income statement for the period from October 1 to December 31, 2018

® MLP

Financial Consulting Banking FERI DOMCURA Holding Consolidation Total
Al figuraz in € 000 4 2018 Q4 2017 4 2018 Q4 2017 G4 2018 4 2017 34 2018 4 2017 Q4 2018 24 2018 Q4 2017 Q24 2018 G 2017
Rewvenus 121,548 20,148 - 34,303 - 17,303 - - -2.217 181177 -
Other revenue 68,813 - 7.823 - 1.408 - 513 - 2,370 -6.675 - 12,253 -
Total revenue 128,362 - 27573 - 35,711 - 17,906 - 2,370 -8,893 - 203,429 -
Commission expenses -58,125 -8.119 - -20.821 - -11.470 - - 2,028 -97,308 -
Interest expenses - -142 - - - - - - - -142 -
Loan loss provisions BOS ai8 - e - 4 - - - 1,327 -
Personnel expenses -17.,513 -2 860 - -7.871 - -4 48 - -1.430 - -33.522 -
Depreciation/amortisation and impairment -3,087 28 - 40 - -368 - 400 - -4 231 -
Other cperating expenses -30,278 -8.667 - -2.807 - 4015 - -7.808 8,757 -48.418 -
Earnings from shares accounted for using the equity method ga7 - - - - - - - - - GaT -
Earnings before interest and tax (EBIT) 15,830 - 5,074 - 3,765 - -1,952 - -T,069 -107 - 23,502 -
Other interest and similar income bt li] 2,087 - 5] - 1 - -58 - 2,632 -
Other interest and similar expenses 47 -23 - -263 - -2 - -2.058 201 -2,624 -
Valuation result not relating to operating activities -8 - - - -21 - -3 - -15 - -4 -
Financial result 98 - 2,074 - -2T8 - -4 - =213 201 - -41 -
Earnings before tax (EBT) 19,928 - 11,148 - 3 487 - -1,996 - -9,200 94 - 23,461 -
Income taxes -8,384 -
MNet profit (total) 17,067 -
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Segments (old) Q4 2018

MLP Group Segment reporting - Old

Income statement for the period from October 1 to December 31, 2018

® MLP

Financial Services FERI DOMCURA Holding Consolidation Total
All figures in € 000 Q4 2018 Q4 2017 o4 2018 Q4 2017 Q4 2018 Q4 2017 Q04 2018 Q4 2017 o4 2018 4 2017 Q24 2018 Q4 2017
Revenue 141,091 132,601 34,303 36,860 17,393 14,219 - - -1,609 -1,277 191,177 182,403
Other revenue 11,114 3,986 1,409 1,232 513 1,351 2,370 2,534 -3,154 -4 0489 12,253 5,055
Total revenue 152,205 136,587 35,711 38,001 17,906 15,670 2,370 2,634 4,763 -5, 3126 203,429 187,458
Commigsion expenses -66,635 -61,557 -20,621 -21,136 -11.470 -9,554 - - 1,421 1,285 -97 305 -90,961
Interest expenses -142 -160 - - - - - - - - -142 -160
Loan loss provisions 1,71 489 -398 -34 4 50 - - - - 1,327 505
Personnel expenses -20,373 -19,674 -7, 971 8,885 -4 048 -4 369 -1,430 -1,442 - - -33,822 -34 369
Depreciationfamortisation and impairment -3.113 -2, 837 -349 -298 -369 -405 -400 -399 - - -4 231 -3,939
Other operating expenses -35423 -30,858 -2 607 -2.811 -4 015 -3,046 7,609 -3,651 3,235 4070 46,418 -36,295
Eamings from shares accounted for using the equity method GET 719 - - - - - - - - BEY 719
Earnings before interest and tax (EBIT) 28,904 22,710 3,765 4,929 -1,992 4,753 -7,069 -2,957 -A07 29 23,5602 22,958
Other interest and similar income 2 683 22 =] 27 1 4 -58 -2 - - 2632 51
Other interest and similar expenses -a02 =175 -263 =211 -2 -2 -2,058 -165 201 1 -2,624 -003
Valuation result not relating to operating activities -9 - -21 - -3 - -15 - - - -49 -
Financial result 2172 -154 -278 -184 -4 2 -2.131 -167 201 1 -41 502
Earnings before tax (EBT) M,077 22,656 3.487 4,745 -1,996 -A,754 -9,200 -3,124 a4 30 23,461 22 456
Income taxes -6,394 -5,761
Met profit (total) 17,067 16,694

Page 35 April 2019

Management Roadshow

® MLP



Segments (new) FY 2018

MLP Group Segment reporting - Mew

Income statemenit for the period from January 1 to December 31, 2018

® MLP

Financial Consulting Banking FERI DOMCURA Holding Consolidation Total
All figures in € 000 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
Revenue M7, 150 126,848 TE, 780 278,317 148, 164 138,710 83441 73,273 - - -10,408 -8,405 642,137 608,743
Other revenus 20,259 G354 12,757 11,838 4,872 4,282 1,860 4,842 8,173 8,811 -24,800 -17,148 23.821 18,424
Total revenue I6T, 409 133,242 B8 547 289,957 150,836 143,993 85,300 7r,915 9,173 9,611 -35,307 -26,551 665,958 628,167
Commission expenses -171,885 -58.510 -30.9868 -128,858 -B5,348 -81,754 -54.843 48,323 - - 10,108 B.202 -332,533 -309,244
Interest expenses - - -558 -1.055 - - - - - - - -558 -1.055
Loan loss provisions TO5 102 250 -819 -423 -34 42 40 - - - 500 -511
Fersannel expenses -6, 127 -21. 487 -10, 784 -53,1683 -32,208 -30,507 -14, 866 -14.337 4,075 -3.771 - -128.028 -123.245
Depreciation/amartisation and impairment -11.,872 -3, 702 -05 -T 481 -1,262 -1,170 -1.344 -1.283 -1.586 -1.6084 - -15,860 -16.2683
Other operating expenses -103,281 -27.243 -33.887 -103,252 -98,822 -10.814 -0,300 8,277 -14,140 -12.550 24,881 18,328 -145,528 -143.807
Earnimgs from shares accounted for using the equity method 2547 2487 - - - - - - - - - 2,547 2,487
Earnings before interest and tax (EEIT) 17,936 24,910 12,519 -4,553 21,712 19,914 5,008 5,724 -10,627 8,376 =217 -20 46 388 37,600
Other interest and similar income BE3 20 2582 102 T 40 T a7 -B1 45 -18 -24 3.181 208
Other interest and similar expenses -84 -182 =51 -5E7 =341 -246 -2 -38 -2, 706 ~381 282 82 3,688 -1.433
Valuation result not relating to operating activities -8 - - - -21 - -3 - -23 - - - -52 -
Financial result =207 -163 2531 -455 -356 -206 -5 -11 -2,809 417 266 3] -580 -1,223
Earnings before tax (EBT) 17,723 24 74T 15,050 -5,047 21,416 19,708 5,001 5,713 =13, 436 -B,793 48 48 45 808 36,377
Income taxes -11.314 -B.582
MNet profit (total) 34,494 27,796
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Segments (old) FY 2018

® MLP

MLP Group Segment reporting - Old

Income statement for the period from January 1 to December 31, 2018

Financial Services FERI DOMCURA Holding Consolidation Total
All figures in € 000 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017
Revenus 420,167 400,737 146,164 139,710 53,441 73,273 - - -7, 634 -4 978 642 137 608,743
Other revenue 19,236 14 373 4 672 4283 1,860 4 642 9173 9,611 -11,120 -13,485 23,81 19,424
Total revenue 439,403 415,109 150,836 143,993 B5,300 77,915 9173 9,611 -18,754 -18,461 665,058 528,167
Commigsion expenses -199,885 -154.213 -85,345 -81,754 -54. 643 48,323 - - T.343 4 946 -332,533 -309 344
Interest expenses -556 -1,055 - - - - - - - - -556 -1,055
Loan loss provisions 964 =217 423 -34 -42 40 - - - - oS00 -211
Personnel expenses -76,891 -7T4 63 -32.208 -30.507 -14 866 -14,337 -4 075 -3,771 - - -128,039 -123 245
Depreciationfamortisation and impairment -11,768 -11,164 -1,262 -1,170 -1.344 -1,293 -1,586 -1,666 - - -15,960 -15,293
Other operating expenses -123,368 -125,654 9,822 -10,614 -9.399 -8, 277 -14,140 -12,550 11,202 13,487 -145,525 -143 607
Eamings from shares accounted for using the equity method 2,547 2487 - - - - - - - - 2,547 2487
Earnings before interest and tax (EBIT) 30,446 20,365 21,772 19,914 5,006 5,724 -10,627 -8,376 -209 -27 46,388 37,600
Other interest and similar income 3,244 122 T 40 T 27 -81 45 -16 -24 3,161 209
Other interest and similar expenses -914 -T79 -341 -248 -9 -38 -2, 706 -461 282 a2 -3,689 -1,433
YValuation result not relating to operating activities -6 - -21 - -3 - -23 - - - -52 -
Financial result 2,325 -657 356 -206 -5 -11 -2,809 417 265 &6 -580 1,223
Earnings before tax (EBT) 32,771 19,708 21,416 19,708 5,001 5,713 -13,436 -B,793 56 44 45,808 36,377
Income taxes -11,314 -8,582
Met profit (total) 34,494 27,796
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MLP Group

Revenue

Revenue for the period from January 1 to December 31, 2018

® MLP

All figures in € '000 Q4 2018 Q4 2017 2018 2017
Old-age provision 89,636 86,133 212,251 208,117
Wealth management 49 268 50,797 202 026 190,629
MNon-life insurance 22977 19,068 120272 109,850
Health insurance 12,581 11,664 47 707 45 863
Real estate brokerage 5,500 2,910 20,135 13,989
Loans and mortgages 4 933 5,802 17,785 17.019
Other commissions and fees 1,814 1,493 4624 4 416
Commissions and fees 186,709 177.868 624,801 589,883
Interest income 4 468 4,536 17,336 18,860
Total 191177 182,403 642,137 608,743
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MLP Group

Consolidated balance sheet

Assets as at December 31, 2018

® MLP

All figures in € '000 Dec 31, 2018 Dec 31, 2017
Intangible assets 155,892 161,838
Property, plant and equipment 78,270 61,861
Investments accounted for using the equity method 4,186 4,132
Deferred tax assets 5,368 8,035
Receivables from clients in the banking business 761,027 701,975
Receivables from banks in the banking business 694,210 634,150
Financial assets 165,279 158,457
Tax refund claims 12,758 12,346
Other receivables and assets 158,123 125,741
Cash and cash equivalents 385,926 301,013
Total 2,421,038 2,169,547
Liabilities and shareholder's equity as at December 31, 2018

All figures in € '000 Dec 31, 2018 Dec 31, 2017
Shareholders' equity 424 826 404,935
Provisions 94,485 88,737
Deferred tax liabilities 10,245 9,531
Liabilities due to clients in the banking business 1,638,892 1,439,805
Liabilities due to banks in the banking business 81,625 61,383
Tax liabilities 5,197 10,243
Other liabilities 165,768 154,913
Total 2,421,038 2,169,547
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