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Legal Disclaimer

This presentation, including any materials related to this presentation, do not constitute an offer or an invitation by, or on behalf of, MLP SE to subscribe for or purchase 

any securities of MLP SE. No party has been authorized by MLP SE to solicit indications of interest related to the purchase of securities of MLP SE. 

This presentation and all information provided or discussed in connection with our presentation are being provided to you for informational purposes only and are not, 

and may not be relied on in any manner as, legal, tax, regulatory or investment or other advice in relation to MLP SE. 

Certain information that we share with you in this presentation relate to the business, operations, strategy and financial condition is forward-looking in nature. This 

forward-looking information relies on a number of estimates, assumptions and projections concerning future events, and are subject to a number of significant risks and 

uncertainties and other factors that could cause actual results and/or outcomes to differ materially from those statements. Many of these risks and uncertainties and 

other factors are outside our control. You should not put undue reliance on any forward-looking statements. Any forward-looking statement speaks only as of the date of 

this presentation, and we are not committing to directly update you or otherwise revise any forward-looking statements, whether as a result of new information, future 

events or otherwise.

You should review this presentation and the related materials along with the information we have publicly disclosed about MLP SE, which is available at the Investor 

Relations page of our website at https://mlp-se.com/investors/.

LEGAL DISCLAIMER
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Highlights MLP Group

Unique business model: stability and growth prospects
Recurring revenues ensure stability and trends offer growth prospects

AI-enhanced personal advisory model as a structural competitive advantage
Combining personal consulting with AI creates client benefits and process efficiency

Successful growth track record and ambitious future plannings
Revenues, EBIT and key figures are planned to grow further 

Investment case: dividend and valuation
Dividend policy to boost valuation
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Unique business model benefits from trends 

Comprehensive wealth management across all asset 
classes, liquidity management for all life stages

Comprehensive structuring of
retirement plannings and healthcare coverage

Comprehensive insurance coverage 
for all relevant risks

BUSINESS MODEL

is a leading financial advisory network

MLP Group: a strategically interlinked 
financial advisory network

Supporting high net worth family clients, 
corporate clients and institutional clients 

throughout their entire life cycle in the areas of 
Wealth, Life & Health and Property & Casualty

Holistic offering with specialised subsidiaries: 
financial advisory, industrial brokerage, 

banking, asset management,
underwriting, real estate
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Use of AI in whole Group - AI agent system scales advisory

1 Currently being implemented and expanded

ARTIFICIAL INTELLIGENCE STRATEGY

MLP group is an innovation driver in the development and use of AI

Personal advisory with maximum AI support accelerates MLP group’s business model

24/7 assistant 
for all matters

Personal client relationship
remains the central element at MLP

24/7 contact person for 
self-service and information

Client 
Financial home

Overview and management 
of the entire asset structure/ 

risk protection

Consultant
Consultant portal

Central tool for 
client-oriented and 

comprehensive consulting

AI agent system
Interaction between multiple agents

in the areas of1 client data, contracts and products, 
specialist knowledge as well as consulting expertise 

provides a consistent overall picture
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Successful growth track in revenues and key figures
Sales revenue breakdown into competence fields 
share of competence fields in sales revenue, Dec 31, 2025

Wealth

Property & Casualty

Life & Health

Others

7%
CAGR1

Period 
2020 - 2025

9%
CAGR1

Period 
2020 - Q2 2026

13%
CAGR1

Period 
2020 - Q2 2026

Total revenue of the MLP Group
€ million, Dec 31

BUSINESS FIGURES

1 Compound annual growth rate 
2 Contains wealth management and interest income
3 As from 2021 incl. first-time consolidation of the companies in the Industrial Broker segment; also including RVM with effect from April 1, 2021

767
935 949 973

1,067 1,080

1,300 - 1,400

2020 2021 2022 2023 2024 2025 2028p

42.7

56.6 54.3 57.0
63.1 65.9 68.8

75.0 - 81.0

2020 2021 2022 2023 2024 2025 Q2 2026 2028p

440
561

632 687 751 809 865

1,000-1,100

2020 2021 2022 2023 2024 2025 Q2 2026 2028p

Assets under management2

€ billion, Dec 31 and Jun 30 respectively 
Non-life insurance premium volume
€ million, Dec 31 and Jun 30 respectively 

20213

72%
recurring

1,000 - 1,100

49%

29%

21%
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H1 2026: New record highs in revenue and earnings

Sales revenue breakdown into competence fields
€ million, Jun 30, 2026, previous year’s values in brackets

BUSINESS PERFORMANCE H1 2026

Wealth 270 (244) +11 %
Wealth management 208 (182) +15 %

Interest income 40 (40) -1 %

Real estate brokerage 16 (15) +7 %

Loans and mortgages 6 (7) -19 %

Property & Casualty 155 (139) +12 %
Non-life insurance 155 (139) +12 %

Life & Health 133 (130) +3 %
Old-age provision 96 (94) +2 %

Health insurance 37 (36) +4 %

Others 5 (5) +5 %
Real estate development 0 (0) -100 %

Other commissions and fees 5 (5) +6 %

Income statement of the MLP Group
€ million, Jun 30, 2026

Detailed information can be found on our website: https://mlp-se.com/corporate-calendar/results-for-the-first-half-year-and-the-second-quarter-2026/
Definitions of key figures can be found on our website: https://mlp-se.com/investors/mlp-share/key-figures/

MLP Group (€ million) 6M 2026 6M 2025 △

Total revenue 583.4 529.1 +10 %

EBIT 60.4 42.7 +41 %

Financial result -0.8 -0.9 +16 %

EBT 59.6 41.8 +43 %

Income taxes -17.6 -12.9 +37 %

Net profit 42.0 28.9 +45 %

EPS in Euro 0.39 0.26 +47 %

Income statement
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H1 2026: Record highs in key figures

Assets under management1

€ billion, Dec 31 and Jun 30 respectively 
Non-life insurance premium volume
€ million, Dec 31 and Jun 30 respectively 

2.9

42.7

56.6 54.3
57.0

63.1
65.9

68.8

2005 2020 2021 2022 2023 2024 2025 Q2 2026

117

440

561
632

687
751

809
865

2005 2020 2021 2022 2023 2024 2025 Q2 2026

1 Contains wealth management and interest income
2 Compound annual growth rate (period FY 2020 - H1 2026)
3 As from 2021 incl. first-time consolidation of the companies in the Industrial Broker segment; also including RVM with effect from April 1, 2021

20213

BUSINESS PERFORMANCE H1 2026
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praxeasy: Expansion of the medical business

Expansion of the medical business in the professional sphere while further strengthening the retail client business
MLP’s 360° approach for medical professionals provides attractive added value for both existing and new clients

MLP is already an important partner for medical professionals

Private client business
• Coverage of all financial topics across Wealth, Life & Health and Property & Casualty

Professional sphere
• Including insurance solutions for practices and benefit solutions

Market developments offer potential in the medical business
• Approx. 100,000 medical practices in Germany
• Increasing pressure in the outpatient sector due to developments in the healthcare system 

and high administrative burdens; lowering the attractiveness of self-employment
• Existing solution offerings have so far only limited support for the self-employment

Expansion of the professional sphere
• Practice management and advisory services, incl. service offerings 
• Preserving self-employment, reducing administrative burdens

New offering from MLP for medical professionals

360° approach
for medical 

professionals

FOCUS TOPICS
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Altersvorsorgedepot: Opportunities for clients and MLP

From 2027, the Altersvorsorgedepot will increase flexibility, capital market participation and demand for advice.
MLP can guide clients to the solution best suited to their needs, creating additional opportunities in new and existing business.

New framework

Reform effective from Jan 1, 2027

• More flexibility and capital market 
participation, guarantees remain available

• New product landscape with standard or
individual investment account as well as 
insurance wrapper solutions

• Contribution-based incentives: 
support increases with own contributions

• Broader eligibility: 
incl. the self-employed, freelancers and 
members of professional pension schemes

MLP offers broad range of solutions

Available product solutions

Perspective for clients and MLP

Opportunities for clients
• More attractive incentives in many cases

• More flexibility and capital market 
participation with broader product range

Opportunities for MLP
• Growing demand for

client guidance and advice

• More persons subsidised and often more 
attractive solutions create opportunities 
in both new and existing business

Individual investment solution
• Customisable MLP investment account

Standardised investment solution
• Standardised investment account

Insurance wrapper (with/without guarantees)
• Provided through insurance partners

Mortgage repayment solution
• Provided through building societies

FOCUS TOPICS
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Raised forecast 2026: EBIT of €110 - €120 million

Forecast

+
Property & 

Casualty

+
Wealth

+
Life & Health

Sales revenue
very positive: ++, positive: +, neutral: 0, negative: -, very negative: --

Forecast includes only a small amount of performance-based compensation

EBIT
€ million, Dec 31

59.4

96.8

75.6
70.7

95.0
87.9

110-120

2020 2021 2022 2023 2024 2025 2026e

110-1201

1 The EBIT forecast for 2026 was raised to €110 - €120 million on October 2, 2026 (previously: €100 - €110 million)

FORECAST 2026
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Ambitious future plannings for 2028

+ Unlocking potential in the family client 

business, as well as among

high net worth individuals and 

institutional clients

+ Expansion of assets under management 

to €75 - €81 billion

+ Unlocking potential in the corporate 

client business through the

extensive MLP network

+ Expansion of non-life insurance premium volume

to €1.0 - €1.1 billion
+ Demographic development is increasing 

the need for advisory services in the 

family client business

+ Shortage of skilled specialists is driving 

demand for corporate benefits (including 

occupational health insurance and 

occupational pension provision) in the 

corporate client business

EBIT €140 - €155 million
EPS €0.90 - €0.99
Total revenue €1.3 - €1.4 billion

EBIT €87.9 million
EPS €0.51
Total revenue €1.1 billion

2025

Wealth

Life & Health

Property 
& Casualty

Planning
2028 Digitalisation strategy

& Cost efficiency+

PLANNING 2028
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High dividend yield and valuation below consensus

1 The dividend yield is calculated based on the dividend for the financial year in relation to the Deutsche Börse XETRA closing price on the last trading day of the financial year
2 Analysts’ consensus estimate as of Oct 7, 2026. Analyst reports are available at: https://mlp-se.com/investors/mlp-share/analysts/
3 Share price (Deutsche Börse XETRA closing price) as of Oct 7, 2026

Dividend and dividend yield1

€ and percent, Dec 31

INVESTMENT CASE

Analyst estimates and consensus estimate2

€, date of last update: Oct 7, 2026

Dividend, dividend yield1

Planning 2028: Increase EPS from €0.51 to €0.90 - €0.99
Dividend policy: payout of 50 - 70% of net profit

Consensus estimate of €11.502 is +9% above 
current share price of €10.523 (as of Oct 7, 2026)

Berenberg Buy TP €15.00

NuWays Buy TP €14.00

Metzler Buy TP €11.20

ODDO BHF Outperform TP €10.00

Pareto Securities Buy TP €10.00

Baader Bank Buy TP €8.80

Consensus estimate ∅ TP €11.50

€0.23 €0.30 €0.30 €0.30 €0.36 €0.36

4.3%
3.5%

5.8% 5.4% 5.9% 5.2%

2020 2021 2022 2023 2024 2025
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Summary

• Continuous further developments and investments are increasingly paying off –
Unique business model unlocks growth potential

• Strong first half-year with record highs in revenues and earnings –
Record levels in key portfolio figures for future revenue development

• Continuation growth path: Raised forecast for 2026 and reaffirmed planning for 2028 –
Focus on realising potential, artificial intelligence and cost management
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Many thanks for your time
We are happy to answer your questions

Phone +49 (0)6222 • 308 • 8320

E-mail investorrelations@mlp.de

Website www.mlp-se.com

Details on upcoming events can be found on our website:
https://mlp-se.com/investors/financial-calendar/
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